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MORTGAGE INSURANCE PREMIUM RIDER

THIS MORTGAGE INSURANCE PREMILM RIDER (the "Rlder™) Is made thls 30th

day of January , 1984, and Is Incorporated Into and shall be desmed to amend and
supploment the Mortgage of tho same date glven by the undersligned, Mortgagor, fo secure Mortgagor's Note to First
Faderal Savings and Loan of South Carollna Mortgagee, of the same date and

coverlng the property described In the Mortgage and located at:

73 East North Sixth Street. Woodside, Greenville, South Carolina

{Property Address)

AMENDMENTS TO COYENANTS. Mortgagor and Mortgagee agree Yo the foliowlng amendment to covenants made in the
Mortgage.
¢

2. Tnat, together with, and in addition to, the monthly payments of principal and Interest payabie under the
terms of the note sscured hereby, he wil! pay to the Mortgagee, on the first day of each month untll the sald note

Is tully patd, the following sums:

(a) A sum equal to the ground rents, It any, next due, plus the premiums that will next
become due and payable on policles of fire and other hazard Insurance coverlng the
mortgaged property, plus taxes and assessments noxt due on the mortgaged property {all as
estImated by the Mortgagee) less all sums already paild therefor dlvided by the number of
months to elapse betore ons (1) month prlor to the date when such ground rents, premiums,
taxes and assessments wlil becoms dellnquent, such sums to bo held by Mortgagee In trust
to pay sald ground rents, premiums, taxes, and special assessments; and

tb) All payments mentioned In the proceding subsection of fhis paragraph and alt paymants
to bo made under the note secured hereby shall be added together, and the aggregate
amount thereof shall be pald by the Mortgagor each ronth tn a single payment to be
applled by the Mortgagee to theo tollowing Items in the order set forth:

() taxes, spaclal assessments, flre and other hazard insurance premiums;

SE D) interest on the note secured heraby; and

(11t} amortlization of the principal of sald note,

Any deflcliency [n the amount of any such aggregate monthily payment, shall, unless made

good by the Mortgagor prior to the due date of the nexi such payment, constifute an event

of default under this mortgage. The Mortgagec may collect a "late charge" not to exceed

four cents (4¢) for each dollar ($1) of each payment more than flfteen (15) days In

arrears to cover the extra expense Invoived in handiing delinquent paymenis.
3, i+ the total of the payments made by the Mortgagor under (2} ot paragraph 2 preceding shall axceed the
amount of the payments actually made by the Mortgagee tor taxes or assessments or Insurance premlums, as the casa
may be, such excess, If tha loan Is current, at the option of the Mortgagar, shall be credited on subsequent
payments to be made by the Mortgagor, or refunded to the Mortgagor. f, however, the monthly payments made by the
Mortgagor under (a) of paragraph 2 preceding shatl not be suf ticlent to pay taxes and assessments and insurance
premlums, when the sama shall become due and payable, then the Mortgagor shall pay to the Mortgages any amount
necessary to make up the deficlency, on or betore the date when payment of such Taxes, assessmonts, or Insurance
premiums shat! be due, [1f at any time the Mortgagor shall tender to the Mortgagee, In accordance with the
provislons of the note secured heraby, full payment of the entire indebtedness represented thereby, the Martgageo
shalt, In computing the amount of such indebtedness, credit to the account of the Mortgagor any baiance remaining
in the funds accumulated under the provisions of (a) of paragraph 2 hereof. 1 there shall be a default undsr any
of the provisions of this mortgage resultlng In 2 public sale of the premlses covered hereby, or if the property
Is otherwlse acquired after default, the Mortgagee shall apply, at the time of the commencemant of such
procedings, or at the *ime the property Is otherwise acquired, the balance then remaining In the funds accumulatod
under {8} of paragraph 2 precedlng, as 2 credlt agalnst the amount of principal then remaining unpald under the

note sacured hereby.

at should this mortgage and the note secured hereby not be eligible for

¢, The Mortgagor further agrees th
from the date hereot (written statement of any

Insurance under the Natlonal Housing Act within 60 days
of flcer of the Departmont of Housing and Urban Developmant or authorized agent of the Secretary of Housling and
timo from the date of thls mortgage, declining to insure sald

Urban Development dated subsequent to the sald
note and thls mortgage, being deemed conclusive proot of such Inetigiblliity), the Mortgagee or the holider of tho

note may, at Its optlon, dectare all sums secured hareby Immediately due and payable, Thls optlon may not be
exerclsed by the Mortgagee when tho Ineligiblitity tor Insurance under the National Housling Act Is duo to the
Mortgagee's fallure to remit the mortgage insurance premlum to the Department of Housing an Urban Development.,

IN WITNESS WHEREOQF, Mortgagor has executed this Rlder.

) L“f,o JQ Q’Klfgt—\, (SEAL)

Ned A, Foster

(SEAL)
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